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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2025

(Rs. In lac

. Quarter Quarter Quarter Year Ended| Year Ended
Particulars ended on ended on ended on 31.03.2025 | 31.03.2024
31.03.2025 | 31.12.2024 31.03.2024 o
Audited Unaudited Audited Audited Audited
I |Revenue from operations n - SE.9F = 71.12
I |Other income 11.09 4.62 15.23 20.36 15.23
III |Total Income (I+1I) 11.09 4.62 73.20 20.36 86.35
IV. |Expenses :
(a) Cost of Materials consumed 0.00 0.00 0.00 0.00 14.12
(b) Purchase of stock-in-trade 0.00 0.00 54.98 0.00 54.98
(c) Changes in inventories of FG, W.I.P. & stock-in-trade 0.64 0.00 0.00 + 064 0.00
(d) Employee benefits expense 0.45 0.45 0.92 2.17 3.35
(e) Finance Costs -0.12 0.01 0.05 0.31 0.16
(f) Depreciation. depletion and amortisation expense 0.09] - -0.05 0.17 0.35 0.67
(g) Other expenses 6.26 6.39 8.87 14.142 12.17
Total expenses 7.32 6.80 64.99 17.89 85.45
V. |Profit before exceptional items and tax (III-IV) 3.77 -2.18 8.21 2.47 0.90
V1. |Exceptional items 0.00 0.00 0.00 0.00 0.00
VII [Profit/(loss) before tax (V-VI) 377 -2.18 8.21 2.47 0.90
VIII |Tax expense :
(1) Current tax 0.00 0.00 0.00 0.00 0.00
(2) Excess Provision for tax in earlier year written off 0.00 0.00 0.00 0.00 0.00
(3) Deferred tax 0.00 0.00 0.00 0.00 0.00
IX
Profit/(loss)for the period from continuing operation (VII-VIII) 3.77 -2.18 8.21 2.47 0.90
X |Profit/(Loss) from discontinued operations. 0.00 0.00 0.00 0.00 0.00
XI | Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00
X1l |Profit/(loss) from discontinued operation (X-XI) 0.00 0.00 0.00 0.00 0.00
XL [Profit/(loss) for the period (IX+XII) 3.77 -2.18 8.21 2.47 0.90
XIV |Other Comprehensive Income 0.00 0.00 000 000 0.00
A(i) Item that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to item that will not be reclassified to
profit or loss 0.00 0.00 0.00 0.00 0.00
B(i) Item that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to item that will be reclassified to
profit or loss 0.00 0.00 0.00 0.00 0.00
XV  [Total Comprehensiv Income for the period (XII+XIV)
(Comprising profit/ (loss) and other Comprehensive Income
for the period ) 377 -2.18 8.21 2.47 0.90
XVI |Paidup equity share capital(Equity Share of Rs.10/- each) 1408.93 1408.93 1408.93 1408.93 1408.93
XVII |Reserve excluding Revaluation Reserves
as per balance sheet of previous accounting year -1997.68 -2001.38 -2000.16 -1997.68 -2000.16
XVHI |Earnings per equity share:(for continued Operation):
(1) Basic 0.02 -0.01 0.01 0.01 0.00
(2) Diluted 0.02 -0.01 0.01 0.01 0.00
XIX |Earnings per equity share:(for discontinued Operation);
(1) Basic 0.00 0.00 0.00 0.00 0.00
(2) Diluted 0.00 0.00 0.00 ' 0.00 0.00
XX |Earnings per equity share:(for discontinued & continuing
operations)
(1) Basic 0.02 -0.01 0.01 0.01 0.00
(2) Diluted 0.02 -0.01 0.01 0.01 0.00
Notes :

(1) The above audited financial results for the quarter and year ended 31st March, 2025 have been prepared by the Company in accordance with
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 (as amended) and were reviewed by the Audit
Committee and approved by the Board of Directors at their meeting held on 30/05/2025.

(2) Previous year/year to date/quarter figures have been regroupedfroarranged
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wherever necessary.

For & Qn behalf of the Board of Directors




NIWAS SPINNING MILLS LIMITED
Statement of Assets and Liabilities

ol

Particulars As at (31/03/2025) | As at (31/03/2024)
ASSETS -
Non-current assets
Property, plant and equipment 66,26,738 66,61,622
Capital work-in-progress 0 0
Investment property 0 0
Goodwill 0 0
Intangible assets under development 0 0
Biological assets other than bearer plants 0 0
Financial assets
- Non-Current investments 10,500 10,500
- Long-term loans and advances 0 0
- Others 0 0
Deferred tax assets (Net) 0 0
Other non-current assets 58,33,369 58,33,369
Sub Total Non-current assets 58,43,869 58,43,869
Current assets ,
Inventories 9,15,082 9.78,;722
Financial assets
- Current investments 0 0
- Trade and other receivables 0 3,26,076
- Cash and cash equivalents 1,66,333 26,220
- Short term loans and advances 0 0
Assets for current tax (net) 0 0
Other current assets 30,63,883 31,18,299
Sub total Current assets 32,30,216 34,70,595
Non-current assets classified as held for sale 0 0
TOTAL 1,66,15,905 1,69,54,808
EQUITY AND LIABILITIES
Equity
Equity Share capital 14,08,93,930 14,08,93,930
Other equity
- Equity component of other financial instrument 0 0
- Retained earnings 0 0
- Reserves 0 0
- Reserves representing unrealised gains/ losses -46,59,87,948 -46,62,35.770
- Other reserves 26,62,19,126 26,62,19,126
Money received against share warrants 0 0
Others 0 0
Share application money pending allotment 0 0
Sub Total Shareholders' Funds -5,88,74,892 -5,91,22,714
Non-current liabilities
Financial liabilities
- Long term borrowings 10,81,105 10,81,105
- Other financial liabilities 0 0
Long term provisions 0 0
Deferred tax liabilities (Net) 0 0
Other non-current liabilities 0 0
Sub Total Non-current liabilities 10,81,105 10,81,105
Current liabilities
Financial liabilities
- Short term borrowings 1,23,71,034 1,67,29,082
- Trade and other payables 4,93,08,705 5,49,89,736
- Other financial liabilities 0
Other current liabilities 1,27,29,953 42,777,599}
Short-term provisions 0 0
Liabilities for current tax (net) 0
SubTotal Current liabilities 7,44,09,692 7,49,96,417
Liabilities associated with group(s) of assets held for disposal 0 0
TOTAL 1,66,15,905 1,69,54,808
0 0




NIWAS SPINNING MILLS LIMITED

Statement of Cash Flows

(Rs. In Lakhs)

Year Ended | Year Ended
Statement of Cash Flows 31/03/2025 | 31/03/2024
A. Cash Flows from Operating Activities
Profit before taxation 2.47 0.90
Adjustments for:
Depreciation 0.35 0.67
Misc / Dividend Income (20.36) -
Intererest Paid B3 0.16
Profit / Loss on Sale of Scrap - (0.70)
Operating profit before working capital changes (17.23) 1.03
Changes in Working capital
(Increase) / Decrease in trade and other receivables 3.26 12.00
1crease) / Decrease in inventories 0.64 (5.17)
(Increase) / Decrease in Other Financial Assets (0.50) 1.42
Increase / (Decrease) in Provisions 0.13
(Increase) / Decrease in Other Financial Assets (Non current) - -
Increase / (Decrease) in Trade Payables (56.80) (39.01)
Increase / (Decrease) in Other Current Liabilities 85.55 7.45 |
Cash generated from Operations 14.92 (22.15)
Taxes paid - =
Interest Paid (0.31) (0.16)
Net Cash from Operating Activities [A] 14.61 (22.31)
B. Cash Flows from Investing Activities
Sale/(Purchase) of Fixed Assets - 8.80
Misc. / Dividend Income ~ 20.36 -
restment income - -
Net Cash used in Investing Activities [B] 20.36 8.80
C. Cash Flows from Financing Activities
Repayment of Borrowings (current) (33.58) 12.87
Interest Paid
Net Cash used in Financing Activities [C] (33.58) 12.87
Net Increase/Decrease in Cash and Cash Equivalents [A+B+C] 1.39 (0.64)
Cash and cash equivalents at beginning of the year [D] 0.27 0.90
Cash and cash equivalents as at the end of the year [E] 1.66 0.27

Net Increase/Decrease in Cash and Cash Equivalents [E-D] /7« - '

(0.64)




LA Ashish D, Kanodia
CA Brij G. Kalia

CA Nilash 5. mmw
Chcday ). Dedhin

Indepshidint Auditor's Report

To The Members of NIWAS SPINNING MILLS LIMITED
Report on the Audit of the Financial Statements

1. Opinion

We have audited the accompanying Financial Statements of Niwas Spinning Mills Limited (“the
Company”), which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss
{including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes
in Equity for the year then ended and & summary of the Significant Accounting Polities and other
explanatory information (hereinafter referred to as "the financial statements”).

In our opinion and to the best of our imm and according to the explanations given to us, the
aforesaid ﬁnama& statements give the information required by the Comparies Act, 2013 (the Act) in
the W so requ:rad and give a true and fair view in conformity with the Indian Accounting

“prescribed under Section 133 of the Act read with the Companies (Indian Accounting
S&mﬂw&a} Rules, 2015, as amended, (Ind AS) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2025, its total loss, total comprehensive
income, its cash flows and MMW%WWMyQMWWMﬁa@a

2. Basis of Opinion

We conducted our audit of the financial statements in accordance with the standards on auditing (SAs)
specified under section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor’s responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
code of ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
‘provide a basis for our audit opinion on the financial statements.

3. Information other than the Financial Statements and Auditors’ Report thereon
» The Cmnpaays Board of Directors is responsible for the other information. The other information
‘comprises the information included in the Board's Report including Annexures to Board's Report,
. but does not include the financial statements and our auditor’s report thereon.

e Our opinion on the financial statements does not caver the other mf@mtm and we do not
express any form of assurance conclusion thereon. e

¢ In connection with our audit of the Financial Statements, our respos by
information and, in doing so, consider whether the other information is
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the financial statements or our knowledge obtained the course of our audit or otherwise appears to
be materially misstated.

* If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

4. Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view &f the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India.

' The responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error. '

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern'and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
v
5." Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. :

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial state

fraud or error, design and perform audit procedures responsive to tHgse, i
evidence that is sufficient and appropriate to provide a basis for ode“dpini




detecting 2 material misstatement resulting from fraud wh@mmfmma rewiting ﬁmwm as
fraud may involve collusion, forgery, intentiona! omissions, misreprese:
internal control,

&3 Mﬁ an mdm«ag of inmmai ﬁm mtmi re%evam to ﬁw audit in e:srdew to dasigﬁ auci;t

accounting policies used and the reasonableness of accounting
eﬁﬁm&smﬂ related Mmmdebymwt '

d) Conclude on the appropriateness of management’s use of the going concem basis of accounting
and, based on the zudit evidence obtained, mammmmmm@am to avents or
cmﬁ&mﬂm may cast significant doubt on the Company’s ability to continue as a going concem,
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify cur opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue

-as 3 going concern.

¢) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the finanicial statements represent the underlying transactions and events in

a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, mﬂmduaﬂy or in
Wmnmammmmmdmmufamm'~ geable | :

financial statements may be influenced. We consider quantitative materiality and qua%rtatm factors in
(’) pm&mﬁm&mafawmkmawmwmw the results of our work; and (i) to evaluate
the effect of any identified misstatements in the financial statemen

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit ﬁnding@ including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with gmmewi{h a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
Mmm&&mywwb&beﬁw@tmm:mwmmdme and where applicable,
mmﬁmfegum

6. Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor's Report) Order, 2020 ("the Or
Government of India in terms of Section 143({11) of the Act, we give in
the matters specified in paragraphs 3 and 4 of the Order,




a)

b)

c)

d)

e)

)

%

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

The Balance Sheet and the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Cash Flows and Statement of Changes in Eqmty dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act; '

On the basis of the written representations received from the directors as on 31st March 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31% March 2025 from
being appointed as a director in terms of Section 164(2) of the Act;

Since the Company’s turnover as per last audited financial statements is less than Rs. 50 crores and
its borrowings from Banks and Financial Institutions at any time during the year is less than Rs 25
crores, the Company is exempted from getting an audit opinion with respect to the internal
financial controls over financial reporting of the Company and the operating effectiveness of such
controls vide notification dated June 13, 2017;

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 197 of the Act and

" With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would have any impact on its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for which there

were having any material foreseeable losses; and

iii. There were no amounts which were required to be transferred, to the Investor Education and

Protection Fund by the Company.

a) The management has represented that, to the best of it's knowledge and belief, as disclosed in the

notes to the accounts, no funds (which are material either individually or in the aggregate) have
been advaaced or loaned or invested (either from borrowed funds or share premium or. any other

nfsFog entity (ies), including
\..

foreign entities.



b) The management has represented, that, to the best of it's knowledge and belief, as disclosed in
the notes to the accounts, no funds (which are material either individually or in the aggregate)
have been received by the company from any person(s) or entity(ies), including foreign entities.

o) &ase& m the audit procedures that we have considered reasonable and apmpr%&ﬁe in the

rcumstances, nothing has come to our notice that cause us to bai%we that the representation

g&veh byﬁm Management under sub=clause (i} and (i} afﬁuie 11{e), as provided under (a) and (b)
above, contain any material misstatement.

[

For ABNJ & CO.,
(FRN: 121677W)
gl “gm

%mm

mm No.: 155068
UDIN NO: 25 1SSO68R MNMTIPO 6103

Place : Mumbai
Date : 30 May, 2025



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements
" section of our report to the Members of NIWAS SPINNING MILLS LIMITED of even date)

-Report on the Internal Financial Controls Over Financial Reporting under Clause (i} of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

¥

We have audited the internal financial controls over financial reporting of NIWAS SPINNING
MILLS LIMITED (the "Company") as of March 31, 2025 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controis based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the "ICAI"). These responsibilities include the design, impierﬁentation and
-maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to respective company' s
policies , the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note ") issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial coptrols. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained gs¢ yi

effectively in all material respects.




i audit in : scedures to o evidence about the adequacy of the
i&x!:amai mﬁaﬁ cmmﬁs symn w %ﬁdﬁ? reporting md their operating effectiveness. Our
audit of internal financial controls over finar 8l reporting included obtaining an understanding of
internal ﬁaaﬁéa! controls over financial m the risk that a material weakpess
.m an& mmg md Wﬁng the ign and operating effectiveness of internal control based

: o depmd m &e auditor's judgement, including
the financial staterments, whether due fo

We befieve that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls systern over financial

Meaning of Internal Financial Controls over Financial Repc

pﬁm‘éphs. A mmmﬂfs internal financial ww over W wpmmg mciudes thase poktiﬁ
mmtﬁm:nmﬁm&mmgw&amﬂa&em
Wam@ m f&k@ reflect the Mnmﬁms and dispositions of the assets of the company; (2}
provide reasonable assurance that transactions are recorded 35 neeessary tﬁ permzi Wﬁﬁafm
of financial statements in accordance wﬁm generally accepted
receipts and expenditures of the company are beéing made m%y in asccmiarsce w%th
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of un authorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
- s

Inherent Limitations of Internal Financlal Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reparting, including
the possibility of collusion or improper marsagmm override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial cantrols over financial reporting to future perinds are subject
to the risk that the internal financial control over financial reporting may become inadequate
‘because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.




ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Paragraph 2 under “Report on Other Legal and Regulatory Requirements”
Section of our report of even date)

‘1) In respect of fixed assets :

a) The Company has maintained proper records showing full particulars, including qaanmatwe
details and situation of fixed assets.

b) mmamhawbmp&Mwanﬁw by the management according to a phased
rogramme designed to cover all the items over a period of two years which, in our opinion,
ﬁmb!ehawng mgardtaﬁmmafmmnmmmmﬁmssmmﬁwmﬁgm
the information and explanation given to us, no material discrepancies were noticed on such
verification,

¢) The title deeds of immovable properties are held in the name of the Company.

d) The Company has not revalued any of its property, plant and equipment and intangible
assets during the year.

2) Inrespect of Inventory and Working Capital :
As explained to us, physical verification of inventory mmmm at reasonable
by the management and no material discrepancies were noticed on such veuﬁcatzons

3} The Company has not made any investments in, provided any guarantee or security, and granted
any loans or advances in the namf&oﬂaans, secured or unsecured, to companies, firms, LLPs or
any other parties during the year, and hence reporting under clause iii of the Order is not

applicable.

4) The Company has not granted any loans or made any investments, or provided any guarantees
or securities and hence reporting under m iv of the Order is not applicable.

5} The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hmmp«ﬁngmmmfmmzsmammm

6) Having regard to the nature of the Company's business / activities, reporting under clause vi of
the order is not applicable.

7) Inrespect of statutory dues :

3} The Company is generally regular in depositing A
statutory dues including goods and services act, pré
income tax, sales tax, custom duty, excise duty, ¢
material statutory dues applicable to it

ite authorities undisputed
mployees’ state insurance,
“and services tax and other




Opinion

in our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively
as at March 31, 2025, based on the internal financial control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

ICAL

ForABNJ&Co
Chartered Accountants L*
FRN 121677W Qas_

CA Ram Thakkar
Partner
M No 155068

Place: Mumbai
Date: 30 May, 2025

UDIN: 2S\SS068R™MMNIPO 6303



b) To the best of our knowledge, no report under sub-section (12} of saction 143 of the
C‘ammkes m.:t has hgm filed in sz% Aﬁ’t’«i as pr ribed ;mder rule 13 of Campanies
mwmsm

€} As represented to us by the Management, there were no whistle biower complaints received
by the Company during the year. _

12) The Company is not a Nidhi Company and hence reporting under clause xii of the Order is not

14) Internal Audit System

a) In our opinion, the Company has an adequate mmﬁitmnmmmmmemﬁw the
size and nature of its business.

b) We have considered, the internal sudit reports issued to the Company during the year.

15} In our opinion, the Company has not entered in mmy on-cash transactions with its directors or
persons connected with its directors and hence provisions wm 192 of the Companies Act,
. 2013 are not applicable to the Company.

16) The Company is not required whemg‘fm"ed under Section 45-1A of the Reserve Bank of India
Act, 1934 and hence reporting under clause xvi (), (b} and (¢} of the Order is not applicable.

17} The Company has not mtered into any cash losses transaction during the financial year covered
by our audit and the immediately preceding financial year.

18) There has not been any resignation of the statutory auditors dmﬂg the year, this clause is not
applicable to this company. )

15)@!‘% the basis of the financial ratios, ageing and expected dated of realisation of financial assets
and payment of financial liabilities, other inforn "z{;ﬂ mompanymg the financ:al statements and
wmvhdga af me Board of Directors and Management plans and based on our examination
SLPROTting t}wmpﬁm nothmg has come to cur attention, which causes us
ﬁamﬁmanymmﬁaf uncertainty exists as on the date of the audit report indicating that
WuMmmwm@mmwmawwwfmm sheet as and
when they fall due within a period of one year from the balasecesheet date. We, however, state

that this is not an assurance as to the future viability of t We further state that our




b) According to the information and explanations given to us, no undisputed amounts payable
in respect of goods and services act, provident fund, employees state insurance, income tax,
sales tax, custom duty, excise duty, service tax and cess were in arrears, as at 315 March, 2025
for a period of more than six months from the date they became payable.

¢) According to the information and explanations given to us, there are no amounts payable in
respect of goods and services act, sales tax, custom duty, goods and services tax and cess,
which have not been deposited on account of any dispute.

]

8) According to the information and explanations provided to us, there were no transactions
relating to previously unrecorded income that were surrendered or disclosed as income in the
tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

9) In respect of Borrowings:

a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

b) The Company has not been declared wilful defaulter by bank or financial institution or
government or any government authority.

c) There were no Term Loans received during the financial year.

d) The Company has not raised funds on short term basis and hence reporting under clause
ix(d) of the Order is not applicable.

e) The Company did not have any subsidiary or associate or joint venture during the year and
hence, reporting under clause ix(e) of the Order is not applicable.

f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, associates and joint ventures.
10) In respect of Funds Raised and Utilisation:

a) The Company has not raised money by way of initial public offer or further right issue of
shares. i

b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause x(b) of the Order is not applicable.

11) In respect of Fraud and Whistle Blower Complaints:

I/e7y material fraud on the
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a) To the best of our knowledge, no fraud by the Co
Company has been noticed or reported during the year. e hc!




